


Why study economics?

Make the world a 
better place
• Relevant: better business practices, 

better societies
• Increasingly important: e.g. the 

organization of new markets in 
health and transportation

• Increasingly exciting: e.g. 
availability of enormous datasets

• Endless array of possibilities: how to 
incorporate tools and data of 
modern technologies
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Economics is about choices and the impact of our choices on others. It relates to every aspect of our lives, from the decisions we make as individuals to the structures created by governments and firms. The economic way of thinking can help us make better choices.

Individuals have different, often conflicting objectives. Economic institutions such as markets, organizational hierarchies and protocols for collective decision making are designed to align individual goals with the common good. A well-functioning organization rewards its members for initiative and good results. The marketplace rewards producers that come up with cost-saving innovations. Elections promote leaders with successful ideas for public policy.

When new societal issues such as climate change arise, institutions are often lacking: a market for carbon emissions does not exist. Rules and regulations need to be designed to guarantee a social outcome that reflects the values of our society. 

The skills you learn by studying economics are general and can be easily be applied in a variety of professions. Our program teaches you quantitative and analytical methods that are in high demand in firms and in the public sector. By combining social sciences with data analysis you have the ideal tools for succeeding in the digital society.



‘What is the most 
pressing problem that 
economists should 
address?’

Presenter
Presentation Notes
Currently economics has a reputation among the public, the media and potential students as an abstract subject that is unengaged with the real world. But for most of its history, economics has been about understanding and changing the way the world works, and we want to continue that tradition.

Today, economics is an empirical subject that uses models to make sense of a wide variety of data. These models guide decision making in governments, in business, and many other organizations and provide an understanding of the trade-offs they face in designing policies.

Macroeconomic policymakers, private sector economists who create platforms for the online economy, economic development advisors, and think-tank experts continue this commitment to making the real world a better place.

The word cloud above represents the most important themes that emerged when interviewing undergraduate students in economics in different countries.



You will learn:

• How societies reach 
decisions

• Fundamentals of business 
and management

• Analytical skills
• Problem solving
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You will develop an understanding of the key economic institutions and their functions: Markets of various types, economic policy making, the banking system, the scope of national policies and the need for international coordination
You will learn to analyze and evaluate individual behavior in these settings: business practices, investment behavior of individuals and firms, and organizational practices such as decisions to outsource or produce in-house.
You will become comfortable with numbers in the sense of statistical data as well as mathematical models and you will learn to rely on data as a source of information. 
You will learn to break any problem into a size that can be successfully tackled and you will learn how to extrapolate from your findings to more complex settings.



• Economics: 
• Micro-, macro- and  empirical 

economics, global challenges, 
digital markets, energy and 
environmental economics, Urban 
economics, economic history and 
crisis

• Mathematics: 
• Differential and integral calculus, 

Matrix algebra, Probability and 
statistics

• Programming: 
• Python, Stata, R etc. 

• Business studies: 
• Corporate finance, Investment 

management, Marketing analytics, 
Introduction to strategic 
management

Studying economics 
at Aalto university
Some of the courses included in our program



• Leading department of Economics in Finland: 
• 10+ professors of high international standards
• Strong international contacts with leading Universities in the world
• Strong track record in job placement in Finland and abroad
• Excellent opportunities for continuing in top MSc and PhD programs in Finland 

and abroad
• Excellent connections to the business world and policy makers
• Helsinki Graduate School of Economics community:

• 20+ professors (Aalto, University of Helsinki, Hanken)
• World class MSc and PhD programs

• Business school in a modern multidisciplinary university

What is special about 
studying economics at Aalto?



Aalto Economics BSc program
www.aalto.fi/bsceconomics

Introductory textbook (core-econ):
https://core-econ.org/the-economy

Helsinki Graduate School of Economics (studies after BSc programme):
https://www.helsinkigse.fi/

Oriana Bandiera (LSE): What Economists Really Do
https://www.youtube.com/watch?v=1KEzLtbpEVg

Raj Chetty: Yes, Economics is a Science
https://www.nytimes.com/2013/10/21/opinion/yes-economics-is-a-science.html

Relevant links:

http://www.aalto.fi/bsceconomics
https://core-econ.org/the-economy
https://www.helsinkigse.fi/
https://www.youtube.com/watch?v=1KEzLtbpEVg
https://www.nytimes.com/2013/10/21/opinion/yes-economics-is-a-science.html


Structure of studies in more detail:
• Basic studies (51 cr):

• On-boarding (1 cr)
• Principles of Economics:

• Principles of Economics I and II (6+6 cr)
• Principles of Empirical Economics (6 cr)
• Economics of Global Challenges (6 cr)

• Quantitative methods:
• Differential and integral calculus (5 cr)
• Matrix algebra (5 cr)
• Probability and statistics (5 cr)
• Mathematics for economists (6 cr)
• Programming



• Major Studies (60 cr):
• Intermediate microeconomics (6 + 6 cr)
• Intermediate macroeconomics (6+6=12cr)
• Introduction to econometrics (6+6=12cr)
• 2 electives in economics (6+6=12cr), e.g.:

• Digital markets
• Personnel economics
• Money and banking
• Energy and environmental economics
• Russian economy
• Urban economics

• B.Sc. thesis and seminar (2+10=12cr)



• Business studies (18 cr)
• 3 elective courses from the rest of the Business School (6+6+6=18cr)

• Arts and Design (5 cr)
• One elective course in Arts and Design (5cr)

• Minor studies (24cr)
• Other elective courses (10cr)
• Languages and communication (12cr)

• Finnish/Swedish (3cr)
• Business communication skills (3cr)
• Course in Communication/Foreign language (6cr)

• Altogether 180 cr
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